Martin Paldam

Economic Growth and Development

Day 1 The development of the World Economy: The perspective of the 20" century
Some tools: Steady state versus catch up growth, the grand transition.
Barro and Sala-i-Martin 1 + lecture notes

Day 2 The theory of growth and growth accounting, the tiger controversy, export orienta-
tion versus the 1SI-strategy
Barro and Sala-i-Martin 10 + lecture notes

Day 3 Barro cross country regressions: Logic, econometrics and main findings
Barro and Sala-i-Martin 11 and 12

Day 4 The discussion: Primacy of institutions versus institutional transitions.
Examples: Democracy and corruption, due to culture or colonial inheritance?
(Acemoglu, Johnson and Robinson. Jensen and Paldam, Paldam)

Day 5 A case study: The development aid effectiveness discussion
(Rajan and Subramanian, Doucouliagos and Paldam)
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